Dear ______________,

Reference is made to Application <Insert Application Number>, whereby the MGA’s authorisation is being sought for you, the applicant, to perform the Key AML Function with <Insert Name of the Licensee>.

The MGA notes that the Key Function Certificate authorises you to perform the Key AML Function with another two MGA licensees. In view of this, you are kindly requested to provide the MGA with a declaration detailing the following:

· All the roles and responsibilities occupied by yourself and whether the AML-related roles
include the monitoring of the day-to-day implementation of the company’s      AML/CFT
procedures;
· How you are planning to manage your time to perform the Key AML Function role in an
effective, efficient and timely manner across all the different licensees, including by providing an indication of the number of hours which will be dedicated per week per licensee ;
· How you envisage to maintain confidentiality of information with all the respective licensees; and;
· That, as set out in the law, it is your responsibility to notify the MGA if you are finding difficulty to exercise your obligations as Key AML Function in an effective, efficient and timely manner.


Kind regards,
